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me 588] »ft TOR** 25, 1994/9nTHTOT 4, 1916 

No. 588 ] NEW DELHI, FRIDAY, NOVEMBER 25 , 1994 /AGRAHAYANA 4 , I £16 


fan mrm 
(TOf*RT 

(tfarn wft) 
wi'in 

srf fiRTfr, 17 1994 

to.to. 846(w).—fwPr^nr srfuf'i^^, 

1949 ( 1949 "PI 10) TOTT 5 6 % Wt (*iw) % 

qfal HTTT 45 3 WTTr ( 2 ) % IHT 5RTT 
wrfwfr to tottr tosttt ottt 4 5 

4\ ?wra ( 1 ) % toh 4& srraffa fofa tot sri fro 
wnf-w Pstott tor* % *rR ®n^t 'far^r 
sfrtwfafTO far., ^- 2 , far% *TT% " 6 ^ 1 0 
i^p” to?t tot $) % TOta Pr^ianT 25 wr, 1994 

$*p to to^stt »R 25 Rt 

199 5 TO Rtr W for 5pt (WTO wf«**i‘i4 
wrd «FRfr fara% wgm srfarcroR wfa*r tit mfa 
% qknr TR TO fT to % fros s»ft wfflrftf to 

!iw ssrtft ^r*fr to^tout* ®ft toJ* wr 

*«rPR fwTO t frog ira ^ | f% w tott % 


to froft *ft tott J* n^KF^ TO-TOTOfro 
^MWdi arfafaror 19,60 % TOrofa jHJji< 1 ^ tor 
51rt srPt Jr rto ^ ^ 1 # Tygifr wfinro^ t< stHttot 

wr rft qfm 1 

2 . TOTOT VtfVpTf ft*T?r ^ $ fr 

^tfRT Rf^m tit *r^fa % iftrpr ^ njppr^t for, 
ffafa tit farflro jriyife % Prt# ^ 
*t«rt nfror ^it, faTfrwfiw to rrrftTO’T ^fv^rr, 
Sfajfafroft RfwRfar to to*t fiwr n»m froiR ?t$f 
VT>Tr PRft 5TOT VT 4TpTR RfcPTC HRRT, <PWf frT^?r 
«t^7tt, nw *n% ^TProff iflr tRjnfVrr % Jr tot 

JRsnT Pr^fV sttot irfrTt «rRrr tot ng r o<H 
'TRnT *4\ V < ^RTT TOT prcft !TOT TO R ^ I Hld T 
™ 5 ?^r ^)r if%T %3 P TOTfqfod TUt% ^ 
PrRPrftrd' #»tt ?rt Rm#nfn n 414 Pm I tort 
fp^TT I 

( l) JR^T ^P TORT RT^ TORT froft 

*ft iih Jr i j , t'i< 4i% f^rfr str tott Jr ?Ir 

TTOT Jr Jt 10 0 /- P'R fFP; 
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fcp prr pryff !PWT prfrrpf, 3ft srfUTpTTP 

mkr %• srmpt fft pit Pkrar pit pptp PEt 
pfa P, pit PTPrft WPPt % fair WTPPPpr 5ft \ 


pst# fo ttpt pit ppt pptp pit *ftm fppfr ^ ®pffRT 

(fpptt SEP spfpp % PTP P*[PP PTT?t t Piff) % PTP 

It iptp Jr sett jp prfsT % 1 oo/- it ^urt p 
$‘> 

pgr «ft £ fer ffir Mt, apfpp pit pftf ppnr 

nft P?T PTtmft 3 f't fppft 5 TPPP % Efppft vfa PP PPlPTP 

t. 

( 2 ) ipt fatft % jptp, sjwrp snip sr«TPr#pif 
pit Tffffr, kt pfprpft 3 pt sttt *rfure*nrp snkT % ptp 
ftit pit a 1 ■Tl<a it Mi!"I -jfrft prp ftp P# *t sft X kiiPI 
gpr ardw ppp pppip p$f f*fnrT ppt t, 

( 3 ) 25 w:, 1994 pttSTPPTPPP PPPTP 

% fpfrr srrra ^nff pit Tifwr PTg t ^p ?nfhp it PfJf, 

spt prfhp pppt pp prfftr % sitp p^pt pffpsftft, 

^ 4) n^n 'fits ^PP pft Pf'TMtt |Y % 5 TPT TTPPT 

Pres fprp Ppt pn rjPRft, snfftr stppt pfprrft 
IP, ffm pt ^9% ftp? ?ft ipft fsftt pt Ip . pit firap 
cfipfr ftpft <*ptf p) pt(p ppp % iFft Jr Ti-wi v 13 ® 4 + 

?>; 

ppp far tfpp rjptpir, srfftr ttppt f^ft % P«r 
*r f%tT srpt anft ^pp pftppnr pft 500 /- wfJrsrftrpr 
ft, it pftf pkt Jr «rft PiPtftp fpsft f^r pit faftrcr 

VRl pft ' J tlM < n, 

(5) krr pift ’m 3 ft Pr^r €Ptt Rk stpip 
fik^t Pppt ^ «Pr tftfppp prr Trkr ft, ?Pk 

(6) fppft PFP PP TP ' H T 5 T, 3 fffpfpr fe <-a 

PfpTTft pPr % fpPTT if ^ PP PPTPP PPT% 

% fair ^TPTr pfpplp ft; 

psm Pp aift kpft ptp Jr Pp>fr pp 

rd; Pptx ppt »pr srfeupp pt%pt p Pf% % w. 

PfPrt P pp PP PT fpnrrRp wtpp mlppspp 
Jr pi. 3 fRT sP, p«rt gp ppftr % «rknr pft pp pt 

q-?; qft f 3PP Pff kRT PPT ft Pk PP JIPPT fw PPf 
PTPT *PP 2 5 0/-, wrrr Jr PP PTP ?ft PP PPH ' »PT ^PP 
prkt P 5# PRPtP fpsrt ffp pft fpfep wq p pppfp 
pft pppfr 1 

3 . %pftp PT«FTT PPP^ ,TT w tft ktP ^fr f, 
fp TTpTprrtt ^ TptfP pfaPRPP 4^tppfp% fkip :— 

(pr) pf Pfspkt pp fpTpfJrfer Pk PTTPfpPT 

TT P%PT, 5 TPTT PTTTTft pfpptpPT PPPT 

pr- pfppfrpf % pkr pstp'P P T Pn r , 
PfRT PflTTcj T> pt-pipjftp tp fp. 
pi yt krai kstp Pfpkt pp kr. pppt 

PTT?ftP *ZZ PPPT fk#T Pf TPPT 

^prf PT fppft P f P Ppr ptir PfPPt ppt pit 


(»p) pfpnft f?ff >ft ^pkp PPTpfppr prrp % 

fir) U PfTTF^ pjt-ppkfpp ^PT fp. PPPT 

fkpt W'H ppi % ptp ppk Pn% phiJt 
Pit P^P% ^t PTTTfpt; 

W ?Tk7r PP kPT ptt^ PMP pff 
ftPT W PfPkt tpf pit tPkft PPPT % fptr 
gtkr p pfJr P fKi^ pit-pmfpp w 
kr. pppt tp fppft ?fp ^pr pit fP ppsr 

it pm it piMpil p iwiPPT prrpr ftpr f®F fP 

prkr ffnr ppk p^ft ppT pp ^p ppt snrr 

PTPP (piPT PT Pgr ^ I 

(p) Pf ppiff-k ppi, pp jkrpt pit, p't pgp p 
pit ppft ft, Pppit sn c P pttp % fpiPTT °pfpp 
fp: pprnr pr P%PT pfp W PfPnk" 

'S 

PP PP gfkff IP pit^ pfpppp WPT fpl 

p ft tmr prft jf«pt Jr pppp Ttf ffp p fT i 

(p) PfPPit ppt ptp pppt srfkflPPt pit Pt 
SP (ppr) ^ PIP fpplt PEP prrc, pr^ 
jg«RT sftM TfTPP ^ PP^f fpPfti ^ftp-PPPi 
PPPT PPPf fpft pftt ft, PPPT PRPT 
TTPlftp pit pffr ft, fpfpfpfijp PTPPt it BtT' 
WPPT^ P^PT:— 

( 1 ) fopt kt PFkr it Pft pprfpqfp, PEP'paWf 

p firpit PTPt PTft PPPT pfppft lip 3TTT 
farPT Pft Pfp pit p| t; v\x 

( 2 ) fppfr pti petp Jr, pp tfrpTPP pit P3PP 

pj^TTft Pl^raPP PPPT PPP ft, fpf^i'p^TTPt 
Jr '(TPpT PP P^PTPt P Pt% pftpfij- 

ptkr % ppipt ftp P TfP pet *fr, 

wpit pft pft pfppr ft, PPP PTP PtT pfp- 
pfppt PP Ptkrp % ’M MM I el f pit PET fpPT- 
fppr I 

[p. 10 / 7 / 94 -fpppp] 
nrr . rRf, ppffkrr, PPP pfpp: 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(Banking Division) 

ORDER 

New Delhi, the 17th November, 1994 

S.O. 846(E).—In exercise of the powers con¬ 
ferred by sub-section (2) of section 45, read with 
clause (zb) of Section 56 of the Banting Regula- 
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tion Act, 1949 (10 of 1949), the Central Govern¬ 
ment, after considering the application made by 
the Reserve Bank of India under sub-section (1) 
of the said section 45, hereby makes an order of 
moratorium in respect of the Thane People's Co¬ 
operative Bank Ltd., Thane (hereinafter referred 
to as the Co-operative Bank), for the period from 
close of business on the 25 th November 1994 upto 
and inclusive of the 25th May 1995 staying the 
commencement or continuance of all actions and 
proceedings against the Co-operative Bank during 
the period of moratorium, subject to the condition 
that such stay shall not in any manner prejudice 
the exercise by the Government of Maharashtra of 
its powers under the Maharashtra Co-operative 
Societies Act, I960. 

2. The Central Government hereby directs that, 
during the period of the moratorium granted 
to it, the Co-operative Bank shall not, without the 
prior permission in writing of the Reserve Bank of 
India, grant any loan, make or renew any advance, 
alienate or dispose of any assets of the bank, incur 
any liability, make any investment or make or ag¬ 
ree to make any payment, whether in discharge of 
its liabilities or obligations or otherwise, or enter 
into any compromise or arrangement, except mak¬ 
ing of payments, or incurring of expenditure, as 
the case may be, to the extent and in the manner 
provided hereunder :— 

(i) Out of the balance in every savings bank 
or current account or in any other deposit 
account, by whatever name called a sum 
not exceeding Rs. 100|-. 

Provided that the sum total of the amount paid 
in respect of the accounts standing in the name of 
any one person (and not jointly with that of any 
other person) does not exceed Rs, 1001- 

Provided further that no amount shall be paid 
to any depositor who is indebted to the Co-opera¬ 
tive Bank in any way; 

(ii) the amounts of any drafts or pay orders 

or cheques issued by the Co-operative 
Bank and remaining unpaid on the date 
on which the order of moratorium comes 
into force ; 

(iii) the amount of bills received for collec¬ 
tion on or before the 25th November, 
1994 whether realised before, on or 
after that date; 

(iv) any expenditure which has necessarily 
to be incurred in connection with any 
suits or appeals filed by or against, or 
decrees obtained by or against, the Co¬ 
operative Bank, or for realising any 
amounts due to it; 


Provided that if the expenditure in respect of 
each such suit or appeal or decree is in excess of 
Rs. 500)-, the permission in writing of the Reserve 
Bank of India shall be obtained before the expendi¬ 
ture is incurred; 

(v) the amounts of premium payable to 
Deposit Insurance and Credit Guarantee 
Corporation; and 

(vi) any expenditure on any other item in so 
far as it is in the opinion of the Co¬ 
operative Bank necessary for carrying on 
the day-to-day administration of the Co¬ 
operative Bank; 

Provided that where the total expenditure on 
any item in any calander month exceeds the 
average monthly expenditure on account of that 
item during the six calander months proceeding the 
order of moratorium, or where no expenditure has 
been incurred on account of that item during the 
said period and the expenditure on such item ex¬ 
ceeds the sum of Rs. 250[-, the permission in 
writing of the Reserve Bank of India shall be ob¬ 
tained before the expenditure is incurred. 

3. The Central Government hereby also directs 
that, during the period of the moratorium granted 
to it, the Co-operative Bank : 

(a) may make the following further payments, 
namely, the amounts necessary for repay¬ 
ing loans or advances granted against 
Government Securities or other securities 
to the Co-operative Bank by the Govern¬ 
ment of Maharashtra or the Maharashtra 
State Co-operative Bank Ltd. or Thane 
District Central Co-operative Bank Ltd. 
or the State Bank of India or any of its 
subsidiaries or by any other bank and 
remaining unpaid on the date on which, 
the order of moratorium comes into 
force ; 

(b) may operate its accounts with the Maha¬ 
rashtra State Co-operative Bank Ltd., or 
with any other bank for the purpose of 
making the payments aforesaid : 

Provided that nothing in this order shall be 
deemed to require the Maharashtra State Co-opera¬ 
tive Bank Ltd. or such other bank to satisfy itself 
that the conditions imposed by this order are being; 
observed before any amounts are released in favour 
of the Co-operative Bank ; 

(c) may return any bills which has remained 
unrealised to the persons entitled to 
receive them on a request being made 
in this behalf by such persons, if the Co¬ 
operative Bank has no right or title to, or 
interest in such bills; 
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(d) may release or deliver goods or securities 
which have been pledged, hypothecated 
or mortgaged or other-wise charged to 
it against any loan, cash credit or over¬ 
draft, in the manner and to the extent— 


(i) in any case in which full payment to¬ 
wards all the amounts due from the 
borrower or borrowers, as the case 
may be, has been received by the Co¬ 
operative Bank, unconditionally and 


(ii) in any other case, to such an extent as 
may be necessary or possible, without 
reducing the proportions of the mar¬ 
gins on the said goods or securities 
below stipulated proportions, or 
the proportions which were maintained 
before the order of moratorium came 
into force whichever may be higher. 

[F. No. 10<7)|94-Dev.] 
M. L. KUKREJA, Under Secy. 
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